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In 2021, the United Methodist Foundation of Indiana (UMFI), celebrated 10 years since its merger. This has been an impetus 4 

to look back over this decade. We have seen a lot of growth during that time, but the mission of the Foundation has remained 5 

steadfast, fueling the future of ministry in Indiana. In 2011 UMFI began with net assets of around $15.9 million and the Loan 6 

& Savings (LSM) had $266,000 in net assets. In 2021 UMFI had over $27 million in net assets and the LSM had almost 7 

$1.8 million. This remarkable growth allows these ministries to better serve the congregations in Indiana. 8 

Both UMFI and LSM are committed to serving congregations in Indiana, whatever configuration that takes. These ministries 9 

will serve United Methodist, Global Methodist, and independent churches for many decades to come with the same level 10 

and dedication to fueling the future of ministry as they have in this first decade.   11 

LENDING 12 

The IN Loan & Savings Ministry, LLC (LSM) is a subsidiary of UMFI and makes loans to churches 13 

and agencies in Indiana. In the last couple of years, we have experienced a significant decline in 14 

loan applications, primarily due to COVID and denominational concerns of our churches. This year 15 

we were only able to assist 5 churches in funding their ministry needs, including assisting Ford 16 

Street UMC in Lapel with the construction of a new sanctuary. Ford Street had several structural 17 

integrity issues with their beloved building and were unable to save the structure, but they were 18 

able to retain a magnificent stained glass window which they installed to look out over the 19 

community of Lapel.   20 

These loans are funded from deposits of UM members and churches. LSM offers depositors the opportunity to receive 21 

above market returns for their investments, while reinvesting the interest earned from the loans back into congregational 22 

ministry.  23 

EDUCATION MINISTRY 24 

UMFI continued to offer various on-line educational opportunities in stewardship to our 25 

clergy and congregations. The detail and narrative budgeting opportunities were very 26 

popular. Fortunately, as 2021 wore on, we were able to begin meeting in person in smaller 27 

groups, such as endowment and finance committee meetings. 28 

The educational opportunities are funded from the management fees charged by UMFI to 29 

the endowment and investment funds. These fees are also invested back into ministries 30 

around the state. 31 

GRANTS & ENDOWMENTS 32 

In 2021, UMFI awarded $1,008,212 in grants and scholarships. Eighty-five churches and 33 

agencies received grants, 11 seminary and 7 undergraduate students received scholarships, 34 

and 7 active or retired clergy received financial support for emergencies. All of the grants and 35 

scholarships distributed by UMFI were from the earnings of over 100 endowments and trusts 36 

managed by UMFI. In this last decade, the funds managed by UMFI have increased over 50%, 37 

offering more opportunities to fuel ministry in Indiana.   38 

UMFI manages these funds on behalf of our donors. It is our donors that give us the opportunity to support your churches 39 

through grants. Our donors trust us to follow their instructions to the letter and we thank them for their trust. While we cannot 40 

list everyone who has donated in the past, we can share those who made donations in 2021 as gifts to UMFI or gifts to 41 

create endowments or trusts with UMFI. These donors supported a wide variety of ministries throughout our state and the 42 

world. Some recognized people from the past who inspired them, some remembered friends or loved ones that have passed 43 

recently, and some were passionate about helping others. These donors make our ministry possible, and we thank them 44 

for partnering with UMFI to address some of the needs in our world. 45 

Cannelton Food Pantry 
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INVESTMENT MANAGMENT 3 

The Investment Service Fund is a pool of market-based assets UMFI manages on behalf of local congregations. These 4 

funds represent endowments and other long-term funds held by local churches. We provide access to funds that are 5 

screened to be in compliance with the Social Principles of the UMC. UMFI held over $67 million in ISF funds. 2021 saw a 6 

 
2021 Donors 

      
2 Carol Banks 1 Glenn B. Howell 

 

David VW Owen 

 

Bradley UMC 

2 Curtis Bond 1 Robert W. Huie 2 Pamela F. Perna 4 Bright Lions Club 

5 Forrest Bowers 

 

Dennis Ingle 4 Kim Powell 

 

College Ave UMC, Muncie 

 
Carol J. Burris DAF 

 

Geraldine A. Ingle 

 

Larry Price 2 Faith UMC, Bellefonte PA 

1 David M. Byrum 

 

Shelley Johnson 1 Mike Reed 

 

Faith UMC, Ft Wayne 

2 A. Lee Campbell 

 

Lonna Jordan 1 Mike & Jacquie Reed 

 

First UMC, Bloomington 

 
Monte Chamberlin 

 

Warren & Helen Kirk 1 Cynthia Reynolds 

 

Grace UMC, Rochester 

2 Jesse A. Coble 4 Bernice & Gary Kunkel 5 Chester Rycroft 2 Honey Creek UMC, Greenwood 

1 Marsha L. Coyner 1 Craig LaSuer 

 

Stewart & Margaret Saunders 

 

Howe UMC 

1 Jennifer M. Davis 4 Ruth & Arthur Little 1 D. Manet Shettle 

 

Indiana Annual Conference  

 
Mark & Barbara Dicken 1 Carolyn M. Marshall 

 

Scott Thompson 2 Lighthouse Revocable Family Trust 

2 Judith A. Ellison 1 J. Lawrence McCleskey 4 Don & Pamela Vandyke 

 

Ligonier UMC 

1 Robert J. England 

 

Robert & Carolyn McCombs 

 

Joseph S Wagner 

 

Lilly Endowment Matching Gift 

4 Becky & Leroy Foster 

 

Charles McPeek 4 Peggy Waltz 

 

Main Street UMC, Boonville 

4 John & Beverly Graf 

 

Valerie Miller 4 Scott & Teri Waltz 

 

Milber Kendall Trust 

 
Ken & Sandy Grubb 3 Lisa Morris 1 Peter D. Weaver 

 

Petersville  UMC 

4 Marilyn A. Gunn 

 

Myra Neal 

 

Brian Williams 

 

Barbara Jean Purlee Estate 

 
John Hamilton 

 

James Need 

 

David & Jamalyn Williamson 

 

Trinity UMC, Huntington 

 
Thomas Heck 

    

2 Walnut Creek UMC, Warsaw 

       

Wisconsin UM Foundation Inc. 

 
In memory of: 

      
1 In memory of Bishop Coyner 

2 In memory of Bishop Yambasu 

3 In memory of Doris Clark 

4 In memory of Sylvia Waltz 

5 In memory 

6 In memory of Earl Guingrich, Merlin Outcalt, Wilbur Yates, and Bishop Yambasu 



3 

 

great deal of volatility in the markets, but UMFI is proud these funds generated over $4.7 million in earnings for churches 1 

and agencies to use in their ministries while creating another $500,000 for UMFI to use in ministry to serve you. 2 

In addition to the market-based funds offered by UMFI, LSM offers certificate and savings accounts as investment 3 

opportunities for church members and congregations. LSM has over $27 million in deposits. These deposits are used to 4 

fund the loans offered to local congregations and generated over $500,000 in interest for depositors.   5 

LEADERSHIP & ADMINISTRATION 6 

UMFI is an independent supporting ministry in the Conference and receives no tithe support from the Indiana Annual 7 

Conference. The 2021 operating budget was funded by the management fees of the various services we provide and 8 

donations to support our operations. Total net income generated through operations from fees, interest and donations was 9 

$1,504,993, which includes the market gains of the endowment funds held by UMFI. The grants provided are funded solely 10 

from endowments and donations made for those purposes; none of the fees are used for grants. A copy of our audit is 11 

available upon request and more information about UMFI is available in our Annual Report.   12 

UMFI and The Indiana Annual Conference of the United Methodist Church share a covenant agreement. As part of that 13 

agreement the Annual Conference affirms a slate of incoming board members. The UMFI board is made up of between 15 14 

to 21 members. Currently there are 15 members on the board of directors and an additional 2 ex-officio members without 15 

vote. The board manages both the UMFI ministry and the LSM ministry, which has allowed for higher efficiency and a closer 16 

alignment of these ministries.  17 

Our by-laws limit the number of clergy to no more than 30% and require that at least 70% of our members be United 18 

Methodist. Currently 25% of our at large board members are elders or appointed local pastors in our Conference and 93% 19 

of the members are associated with the United Methodist denomination. With the incoming slate, we will have 29% clergy 20 

members and 93% of our board members will be associated with the United Methodist denomination.   21 

Members are elected for a three-year term and members can only serve three consecutive terms. This year we say farewell 22 

to Scott Green, who began his tenure with the Loan & Savings Board. Scott’s expertise in lending was a significant benefit 23 

to the underwriting process. Forrest Bowers will also step down from the UMFI board. Forrest was part of the original board 24 

created during the merger. We would like to express our sincere gratitude to both Scott and Forrest for their dedicated 25 

service and guiding presence.   26 

We have four board members, Monte Chamberlin, Teri Crouse, Shelley Johnson, and Craig Wood, who will be returning 27 

for their third and final term. We are excited to add three new members to the board, Daryl Gilbert, Chris Lantz, and Margaret 28 

Wood. Daryl and Chris are both clergy serving congregations in Indiana and Margaret is a retired CPA. As a point of 29 

clarification, Margaret and Craig Wood are unrelated. 30 

Motion: 31 

I respectfully submit for affirmation by the Indiana Annual Conference the following slate for the class of 2022-2025 32 

for the Board of Directors of the United Methodist Foundation of Indiana, Inc.: 33 

Monte Chamberlin, Teri Crouse, Shelley Johnson, Daryl Gilbert, Chris Lantz, Craig Wood and Margaret Wood. 34 

Thank you for your time and support of this vital ministry in our Conference.  If you are interested in learning more about 35 

these ministries or serving in leadership on our board or committees, please contact me, Manet Shettle, at 36 

mshettle@UMFIndiana.org.  37 

D. Manet Shettle, President 38 


